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Company Name : Hanon Systems
Company Sector : Automotive Systems

Operating Geography : South Korea, Asia, Global.

About the Company : Hanon Systems is a Korean company engaged in the manufacturing and
sale of automotive thermal management systems and automotive parts. It is headquartered in
Daejeon, Korea. In 1986, the company was formed as a traditional automotive climate supplier. It
undertakes production and sale of heating ventilation air conditioning (HVAC) system:s,
compressors, fluid transport (FT) systems, battery heat management systems, power train
cooling (PTC) systems, heat pump systems, radiators, condensers, others used in automobiles and
high voltage cooling fan motors. The company's engineering professional automakers develops
innovative automotive climate solutions that address current and future requirements, and
exceed the expectations of global automakers. It offers the automakers a suite of solutions that
focus on optimizing performance, improving fuel efficiency, and enhancing the sense of comfort
and cleanliness for vehicle occupants. In January 2021, the company announced to change its
executive structure that reduces its representative officers. Hanon Systems won Ford World
Excellence Gold Award for its superior quality, delivery and cost performance at the company's
Pyeongtaek manufacturing facility in South Korea in 2017.

Hanon Systems 's Unique Selling Proposition or USP lies in it being having an ever-expanding
global workforce which strengthens local communities and reinforce a team spirit. The
company's vision is, " To be a leader in innovative thermal and energy management solutions

and is steadfast in its commitment to create sustainable long-term success".

Revenue :
KRW 7,154,153 million — FY ending 31st Dec 2019

KRW 5,937,585 million — FY ending 31st Dec 2018
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The SWOT Analysis for Hanon Systems is given below:

gtrengtﬂs

1.Strong brand name in the automobile
component industry

2.Serving products across the global market
3.Specialized product offering for specific
automotive needs

4.Increasing profitability over the years
5.Strategic

acquisitions strengthening

capability and footprint

w eaEnesses

1.Increasing debt burden may impact cash

flows

!!pportumtles

1.Shift towards electric and self-driving cars
2.Expected growth in the automobile sector

3.Constant innovation in the thermal energy

sector and focus on digitalization

! Hreats

1.Competition faced in the market from the
other players
2.Impact of COVID-19 on the automobile

industry
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The PESTLE Analysis for Hanon Systems is given
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below:

Polltlca!

1.Impact of US-China trade war

Economlca!

1.Global Economy set to expand; industries
expected to recover
2.Electrified vehicles and products driving

profitable growth

Soc1al

1.Changing customer preferences and needs
for automobiles
2.Moving towards shared mobility services

3.Responsible Mineral Procurement

TecHnologlca!

1.New Technologies and innovations in the
thermal heating and cooling automobile field
2.Incorporating Digital systems for improving
performance

3.Certified for Electric Cars (EV) condenser

Legal

1.Abides by environmental, health and safety

norms

Env1ronmental

1.Global focus on developing and using
ecologically sustainable products

2.Focus on eco-friendly practices

Please note that our free summary reports contain the SWOT and PESTLE table contents only.
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SWOT & PESTLE.com is a leading strategy research portal
covering detailed Strengths, Weaknesses, Opportunities, Threats
(SWOT) and Political, Economic, Social, Technological, Legal
and Environmental (PESTLE) analysis of leading industry sectors
and organizations across the globe. Our full and comprehensive
collection on SWOT and PESTLE has been written by our team
of professional analysts consisting of MBA's, CFA's and industry
experts. Our analysis has helped businesses, researchers and
scholars with valuable insights to make strategic decisions and
take their research forward.

We at SWOT & PESTLE.com aim to aid the understanding of the
multifaceted business world by presenting a list of diverse
companies from across the globe. Business organizations today
cannot function in ways that ignore the surroundings that they
are set in. SWOT & PESTLE.com makes a keen observation into
this aspect and accounts for factors affecting such businesses.



Copyright Notice

The information provided in the SWOT and PESTLE research reports on
www.swotandpestle.com are from publicly available documents and sources which are
deemed reliable. Further the reports contain analysis and views from the SWOT &
PESTLE.com research and analyst team which consists of qualified experts. While every
attempt has been made to ensure completeness, accuracy and reliability of the analysis,
Barakaat Consulting and its associate websites cannot be held responsible or legal liable
for omissions or errors in our reports or on any of our pages.

(C)2024 Barakaat Consulting. All rights reserved. This report may not be reproduced,
copied or redistributed, in whole or in part, in any form or by any means, without the
express written consent of Barakaat Consulting. Also, Barakaat Consulting is the sole
copyright owner of this report, and any use of this report by any third party is strictly
prohibited without a license expressly granted by Barakaat Consulting. Neither all nor
any part of the contents of this report, or any opinions expressed herein, can be used in
advertising, press releases, or promotional materials without prior written approval
from Barakaat Consulting. Any violation of Barakaat Consultings rights in this report will
be executed to the fullest extent of the law, including the pursuit of monetary damages
and injunctive relief in the event of any breach of the foregoing restrictions.

Client Support:
support@swotandpestle.com




